
 Issue date : November 7, 2025 to November 11, 2025

 Tentative allotment Date: Wed, Nov 12, 2025

 Tentative Listing Date: Fri, Nov 14, 2025

 Issue Type: Book Built Issue IPO

 Total Issue Size: 3899.91 cr
• Fresh issue: 9,41,17,647 Equity Shares @ 1 aggregating

upto 2080cr

• Offer for sale: 8,23,48,779 Equity Shares @ 1 aggregating

S H A R E S

The Offer

• Offer for sale: 8,23,48,779 Equity Shares @ 1 aggregating

upto 1819.91 cr

 Face Value: 1 Per Equity Share

 Issue Price: 210- 221 Per Equity Share

 Market Lot: 67 Shares

 Minimum Order Quantity: 67 Shares

 Listing At: BSE, NSE
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Capital Structure

The share capital of Company is set forth below:-

Authorized Share Capital
Aggregate value at
face value of the
Shares ( )

1,304,970,640
753,844,412

1,304,970,640 Equity Shares of
FV@1 each
Preference shares:
753,844,412 Prf Sh of FV@ ₹1

Issued, subscribed and paid upIssued, subscribed and paid up
capital before the Offer

1,054,146,853 Equity Shares of
FV@1 each 1,054,146,853

• Fresh issue: 9,41,17,647 Equity Shares @ 1 aggregating

upto 2080cr

• Offer for sale: 8,23,48,779 Equity Shares @ 1

aggregating upto 1819.91 cr
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Objects Of The Offer

Company proposes to utilize the Net Proceeds towards
funding the following objects :

1. Repayment / prepayment, in full or in part, of certain
borrowings availed of by Company

2. Investment in certain of Subsidiaries, namely Qwikcilver
Singapore, Pine Payment Solutions, Malaysia and Pine Labs
UAE for expanding presence outside India

3. Investment in IT assets, expenditure towards cloud
infrastructure, procurement of digital check-out points
(“DCP”) and technology development initiatives

4. General corporate purposes and unidentified inorganic
acquisitions
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Schedule of Implementation and
Deployment of Net Proceeds
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Company Overview

PLL is engaged in providing digital payments and related
solutions across the e-commerce platform. It empowers
businesses of all sizes—from small retailers to large
enterprises—with digital payment technologies and value-
added services.

As of June 30, 2025, served an ecosystem spanning across
merchants in key verticals such as department stores and
retailers, supermarkets, e-commerce, restaurants, grocery,
lifestyle, consumer electronics, healthcare, travel andlifestyle, consumer electronics, healthcare, travel and
hospitality as well as financial institutions and banks,
financial technology companies, and new-age technology
companies.

It had 988,304 merchants, 716 consumer brands and
enterprises, and 177 financial institutions, respectively.

Its technological framework facilitates digital transactions
and payment processing in India as well as in several
international regions, including Malaysia, the UAE,
Singapore, Australia, the US, and parts of Africa.
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Company Overview

Strong client and partner base, includes Croma, HDFC Bank,
LG electronics and Apollo Pharmacy.
The company has posted growth in its top lines for the
reported periods till FY25, but incurred losses. Its only for
Q1 of FY26, it turned the corner

They broadly categorize its offerings into “Digital
Infrastructure and Transaction Platform” and “Issuing and
Acquiring Platform”.

Digital Infrastructure and Transaction Platform” allows
merchants to accept a wide range of payment methods for
in-store and online purchases, powering and simplifying the
checkout process across various payment form factors.
Through its affordability solutions, which are integrated into
workflows, they connect merchants and major consumer
brands with lenders, enabling multiple credit and cashback
products for consumers at the point of purchase.
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Company Overview

Also, they offer digital public infrastructure solutions across
payments, data and insights through application
programming interface (“API”) enabled technology platform
for financial institutions, enabling them to use technology to
manage the life cycle of a consumer, including on-boarding,
underwriting, collections, and engagement.

“Issuing and Acquiring Platform” enables consumer brands
and enterprises to issue, process, and distribute pre-paidand enterprises to issue, process, and distribute pre-paid
solutions and consumer engagement solutions.

They do not take any consumer credit risk. Also, provide a
wide range of value-add-services catering to varied
commerce needs such as dynamic currency conversion,
payments aggregations, and integrations with an array of
business software applications through applications
marketplace which help to digitize merchant stores.
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Company Overview

Consumer brands and enterprises use Issuing solutions to
offer prepaid cards for gifting, promotions, cashback, wallets,
refunds, rewards, loyalty, company-issued expense cards for
their employees and channel incentives.
In addition, offer issuing and acquiring solutions to financial
institutions enabling issuance of credit cards, debit cards,
prepaid cards and forex cards to consumers, and enable
merchant acquiring solutions.
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Continuously added new products, solutions and
capabilities through innovations and acquisitions
over the last 10 Fiscal Years
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Prominent ecosystem partners are shown in
the chart below

Source: Company’s RHP
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Summary of selected Financial Information
derived from Restated Consolidated Financial
Information

Source: Company’s RHP
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Select Financial Metrics and Operating KPIs

Source: Company’s RHP
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Key Performance Indicators

Source: Company’s RHP
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Listed Peers

Source: Company’s RHP
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Strategies Ahead

•Scale and increase adoption of existing offerings and
expand offerings suite

•Broaden and deepen partnership ecosystem

•Invest in technology platform

•Enter new international markets and expand within
existing international markets

•Continue to pursue strategic acquisitions and
investmentsinvestments

Source: Company’s RHP
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Strengths

• Platform with proven scale and growth in operating
profitability
• Ecosystem which brings together merchants, consumer
brands and enterprises, and financial institutions enabling
commerce transactions and creating network effects.
• Deep partnerships with large merchants, consumer brands
and enterprises, and financial institutions.
• Ability to consistently innovate new solutions and features
driven by deep understanding of ecosystem partner needs and
its purpose-built technology stack.its purpose-built technology stack.
• Experienced, professional management team

Source: Company’s RHP
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Risk Factors

• Have incurred losses in the recent past, including a loss for

the year of ₹145.49CR in Fiscal Year 2025 primarily driven by

total expenses, which was 104.29% of total income in Fiscal

Year 2025.

• Have had negative cash flows from operations in the recent

past.

• Unable to retain existing customers and acquire additional• Unable to retain existing customers and acquire additional

customers

• Top 10 customers accounted for 29.30% and 30.95% of

revenue from operations for the three months period ended

June 30, 2025 and Fiscal Year 2025, respectively.

• Operations are subject to regulation, oversight and

inspection by the Reserve Bank of India and the Reserve Bank

Information Technology Private Limited
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THANK YOU

RUDRA SHARES & STOCK
BROKERS LIMITED

Registered & Corporate OfficeRegistered & Corporate Office :

RudraHouse,2ndFloor,15/63,CivilLines,Kanpur-208001

REGIONAL  OFFICES

Ahmedabad | Bareilly | Dehradun | Delhi | Jaipur | Kanpur | Kolkata | 
Lucknow | Mumbai | Varanasi
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